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Npynna «4Yepkun3oBo>» ob6baBnser (puHaHCOBbIE pe3yJibTaThbl 3a
yeTBepTbii kBapTan u 2017 rop

MockBa, Poccusa — 15 cdeBpansa 2018 ronpa — Npynna «Yepkuszoso» (MOEX: GCHE),
KpynHehnwumn B Poccum BepTMKaZIbHO MHTErpMpoBaHHbIM NMPOM3BOAUTENIb MSACHOM
npoaykummu, o6baABAsieT ayaMpoBaHHble KOHcONMAMWpPOBaHHble (UHAHCOBbIE
pe3ynbTatbl No MCOO 3a uerBepTbi kBapTan u 2017 roga.

KnroueBbie CIJMHaHCOBbIe nokKasartenum

YeTBepTbiit kBapTan 2017 roaa:

Bbipyyka Bblpocna Ha 5% no cpaBHeHWIO C 4YeTBepTbiM kKBapTanoMm 2016 roga n Ha 7% no
CpaBHEeHUI0 C TpeTbMM kBapTanoMm 2017 roga, coctasus 24,3 Mnpa pybnen

Banosas npubbiab Bblpocsia Ha 19% no cpaBHEHWKO C 4eTBepTbiM KBapTanoMm 2016 roga u
Ha 17% no cpaBHeHWIO C TpeTbUM KBapTanom 2017 roga, agocTturHyBs 5,8 mnpa pybnen
BanoBas peHTabenbHOCTb Bblpocaa Ha 2,8 MpoOUEHTHbIX NyHKTa (M. N.) Mo CpaBHEHUIO C
yeTBepTbiM KkBapTanoM 2016 roga v Ha 2,0 n. N. NO CpaBHEHUIO C TPETbMM KBapTasioM
2017 roaa, coctasuB 23,6%

CkoppekTnpoBaHHbI noka3satenb EBITDA* cokpaTtuica Ha 26% No CpaBHEHUIO C YETBEPTLIM
kBapTasnoM 2016 roga U He M3MEHWACS NO CpaBHEHMUIO C TpeTbMM KBapTanom 2017 roaa,
coctaBuB 3,6 mnpg pybnen

PeHTabenbHOCTb MO CKOPPEKTUPOBAHHOMY NMokasaTtento EBITDA* coctaBuna 15,0%

12 mecsauesB 2017 ropa:

Bbipyuka Bbipocna Ha 10% po 90,5 mnpa pybnei no cpasHeHuto ¢ 82,4 mnpa pybnen B
2016 roay

Banosas npubbinb NnpoaeMoHCTpupoBana pocT Ha 32%, coctaBus 23,6 mnpa pybnen, no
cpaBHeHuto ¢ 17,9 mnpa pybnen B 2016 rogy

BanoBas peHTabenbHoCTb gocturna 26,0% no cpaBHeHUO € 21,7% 3a aHaNOrM4HbIN Nepunoa
npoLusoro roga

OnepaunoHHble pacxoabl ysenmumnucb o 13,8 mnapa pybnen, Bkawodas 4onto B yobiTKe
COBMeCTHOro npeanpuatnsa B pasmepe 0,2 mnpa pybnen

CkoppekTnpoBaHHbIn nokasaTtenb EBITDA* goctur 15,3 mnpa pybnen no cpaBHEHUIO C

10,3 mnppg pybnen B 2016 roay

PeHTabenbHOCTb MO CKOPPEKTUPOBaAHHOMY noka3saTtento EBITDA* ysennunnace go 17,0% no
cpaBHeHuto ¢ 12,5% B 2016 rogy

Ynctaa npmbbiab 3a OTYETHbINM Nepuog Bbipocaa Ha 202% ano 5,8 mnpg py6nen no

cpaBHeHuto € 1,9 mnpa pybnei B 2016 rogy
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YncTblh onepaumMoHHbIN AEHEXHbIN NOTOK coctaBun 13,0 mapa pybnen
Ynctoih gonr** no cocrosaHuto Ha 31 aekabpsa 2017 roga coctasun 48,7 mnpg pybnen

Ynctaa npmbbiab Ha akuuto coctasmna 135,6 pybna (B 2016 rogy — 43,8 pybns)

OCHOBHbIe KOpnopaTuBHble cobbiTna 3a 2017 rop

B anpene Npynna «4YepknaoBo» npmnobpena komnanmto «HAMNKO» — ogHOro n3s seaywmx
POCCUIACKNX NPOU3BOAMTENEN 3€PHOBLIX. B UNC/I0 aKTMBOB KOMMNAaHUK BXOAAT 3eMn obuien
naowaabto 147 000 ra, pacnonoXXeHHble B CTPAaTErMYecKn BaXKHbIX ang Fpynnbl Jinneukon,
TamboBckon u MNMeH3eHckol obnactax. B pe3ynbTate caenkm obwmin 6aHk
CeNbCKOX03ANCTBEHHbIX 3eMenb pynnbl yBenuumnncs ao 287 000 ra, yto cnocobcTBoOBanio
MOBbILLEHMIO YPOBHS caMoobecnevyeHHOCTM 3epHOM.

B nione Npynna «4epkn3oso» 3anycrTuia HOBblE NJOWaAKM OTKOPMa CBUHOBOAYECKOIrO
KoMMsiekca B Jluneukon n BopoHexckoin obnacTtsax ¢ obwen NnpoekTHOM MOWHOCTbLIO 6onee
126 000 ronoB XWMBbIX CBMHEN B IOA.

B aBrycre KOHTpoAupyowmin akumoHep Mpynnbl «4epkn3oBo» COBMECTHO C
apdUIMpoBaHHBIMU NULLAMW 3aBepPLUNA caenKy no npuobpeteHnto 21,05% 06bIKHOBEHHbIX
akuuii n /AP 'pynnbl y doHAo0B 1 noptdenen nog ynpasneHnem Prosperity Capital
Management. O6wasa cymMMa caenkm coctasuna 12,0 mnpg pybnen.

B okTabpe coBMecCTHbI NpoeKT pynnbl «4epkn3oBo» n dnarMmaHa arpomHaycTpmm Mcnanmm
Grupo Fuertes «TamboBckast nHAeNKa», Co34aHHbIN MapTHEpaMM Ha NapuUTETHOW OCHOBE,
BbILIEN HA MOJIHYIO NPOEKTHYO MOWHOCTL B 45 000 TOHH XKBOro Beca B roa. MNMpoaykums
«TamboBcKkoM nHaenkn» nog 6peHaom «lMaea-MaBa» yXxe NPpUCYTCTBYET B aCCOPTUMEHTE
denepanbHbIX PO3HUYHbIX CETEN.

OCHOBHbIE KOpNOpaTUBHbIE cob6bITUA Nocse OTYETHOro nepvoaa

14 dpeBpanga 2018 roga T[Ipynna «Yepkn3oBo» npekpatuna AUCTUHT cBomx [P Ha
JloHpgoHckon doHaoBon bupxe. 'pynna HaMepeHa noaaepxusatb nporpamMmy AP B TeueHune
HEeKOTOpOro nepuoga BpeMeHM, paccMaTpuBasl MpPU 3TOM BO3MOXHOCTb €e CKOporo
npekpaweHns. B cBA3M € orpaHuMYeHHOW nAuMKBMAHOCTbIO AP KoMnaHum Ha JIOHAOHCKOM
doHAOoBol 6upxke 6bI10 MPUHATO peLleHMe O KOHcoauaaumm cBo6oAHO obpaluaroLmnxcs
aKUMA 1 ToproBne Ob6bIKHOBEHHbLIMW akuMsaMM Ha MockoBckol 6upxe. B cooTBeTcTBUM C
HOBOWM cTpaTerven 'pynna TakXe OUEHMBAET ajibTEPHATUBHbIE BO3MOXHOCTW, B TOM 4ucie
noTeHunanbHoe npeasioxeHne o6bIKHOBEHHbIX aKUWIA KOMNAaHUM Ha MOCKOBCKOM Hbupxe.

FeHepanbHbIN ANPEKTop Mpynnbl «Yepknsoso» Ceprem Muxannos
NPOKOMMEHTUpPOBan:

«Mo wutoram 2017 ropaa [pynna npoaeMOHCTpupoBana CTabusbHbIA pPOCT BbIPYYKU U
peHTabenbHoCTU. MNMocnepoBaTenibHas peanusaumsa cTpaTermyeckmx MHMUMaTmMB cnocobcreyeT
NOBbLILIEHUIO aKLUMOHEPHOM CTOMMOCTU KOMMAHUW M NO3BONASET roBOPUTb O 61aronpusaTHbIX
nepcrnekTuBax Ha CpeAHEeCPOYHOM rOpU30HTE.

Bbipyuka 3a 2017 rog Bbipocna Ha 10% w coctaBuna 90,5 mnpa pybnei. CTpornin KoOHTposib
pacxogoB UM peanusaums MNpoeKTOB MO MNOBbIWeHUo 3(h@PEKTUBHOCTM B COYETaHUU C
npeMmyL,ecTtsamm BepTUKaAbHO WHTerpumpoBaHHon 6usHec-mogenun obecneunnm pocTt
nokasatens EBITDA po 15,3 mnpa py6nei, yto Ha 49% Bbiwe, yem B 2016 roay, n poct
peHTabenbHocT no EBITDA no 17%.
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Ha B LENOM BbICOKMX OMepaLMoHHbIX MNoKasaTensax KoMmMnaHum 3a 2017 roa ckasanocb
npovsolleflliee B YETBEPTOM KBapTasieé CHUXXEHME LEH Ha CBUHWHY M MSCO NTUUbI Ha
BHYTPEHHEM pblHKE; NpWU 3TOM B Aekabpe LeHbl CTabunnM3MpoBaauce.

Ona yKpenneHuss NuAepcKMX Mno3vMUMiA Ha POCCUMCKOM pPbIHKE MSACHOM MPOAYKLUUN Mbl
YBENNUUIM  MOLIHOCTM BO BCEX CerMeHTax, 6narogapss UYeMy COBOKYMHbIA 06beM
NPOW3BOACTBA YBESIMUYMUIICS NPUMEPHO A0 1 M/TH TOHH, @ KOMMAHWS 3aHs/1a BTOPYO CTPOUKY B
peNTUHre OTeUYEeCTBEHHbIX NMPOU3BOANTENEN CBUHUHDI.

Mpeanpusatne «TamboBCKas MHAENKA» BbIWSIO HA MOJSIHYHO MOLWWHOCTb, U NoTpebuTens yxxe no
OOCTOMHCTBY OLIEHMT KauyecTBO BbiMyCKaeMol npoaykuuu. bnarogaps HOBbIM Mowiagkam
OTKOpMa W Y/yULIEHUIO FeHETUKM MOrosioBbS B CBMHOBOAYECKOM CErMeHTe Mbl YBEIN4nnu
npom3BoacTBO Ha 15% po 212 Tbhic. TOHH. Ob6a 3Tux dakTopa MNO3BONMAM KOMMNAHUK
NpoOAO/KUTL pacllMpeHne accopTUMEHTa MSACHOW npoaykumu. [1o 3aBepllieHns TeKyLlero
WHBECTULUMOHHOIO UMKNa OCTasiocb peanu3oBaTb EAUMHCTBEHHbIA KPYMHbIA MPOEKT —
CTPOMTENbCTBO CynepCcoBpeMEeHHOro 3aBoga Mo npousBoacTBy konbac B Kawwupe
(MockoBckas 0bnacTtb), KOTOpbIA CTaHeT kpynHenwum B EBpone. Ero 3anyck 3annaHuMpoBaH
Ha cepeanHy 2018 roaa.

Mbl yaensieM 3HauyuMTeNnbHOE BHMMaHMe BKycaM MnoTpebutenein u ans yAoBNETBOPEHUS UX
MOCTOSAHHO MeHSLWMXCca npeanoyTeHnin cTpeMumcs pacwmpuTb aCCOpTUMEHT
6peHaMpoBaHHOM NpoAyKUMM C BbICOKOM A06aBNeHHOM CTOMMOCTbI, B TOM 4YKMC/lEe CBEXUX
nonychabprKaToB M3 CBUHMHbI U MsiCA MTULbI, @ TaKXXe roTOBbIX K YNoTpebaeHMio NPpoAYyKTOB.
KpoMe TOro, Mbl pacwmpunm cOHbITOBYIO CETb: MPOAYKTbl M3 MsAcCa MTULUblI TENEpPb MOXHO
KynuTb B CaHkT-leTepbypre, a MscHble nonydgabpukatel — B YpanbckoM u CeBepo-
3anagHoM deaepanbHbIX OKpyrax».

®duHaHCcOBbIE NoKa3aTtenum

4 KB. 3 KB.
(o) (o)
MaH py6. 2017 r. m U3mMm., % 2017 2017 U3mMm., %

Bbipyuka 90 465 82417 10% 24336 22780 7%
Banosas npubbinb 23 559 17 855 32% 5752 4 927 17%
OnepaunoHHble pacxoabl (13 833) (12 798) 8% (4 148) (3 428) 21%
CKOppPEeKTUPOBaHHbIN o _
nokasatent, EBITDA 15338 10 282 49% 3641 3 654
PeHTabe1bHOCTb M0

CKOPPEKTUPOBaHHOMY 17% 13% 15% 16%
rokazareso EBITDA

OnepaunoHHas npubbinb 9726 5056 92% 1603 1499 7%
pubbine A0 5956 1960 204% 245 690 -65%
HanoroobnoxeHms

Mpu6bInb 5 800 1919 202% 151 543 -72%
“ncTbiit onepauuolHbIM 453 16 g 369 39% 3177 3372 -6%
AEHEeXHbIW NOTOK

UYncrbiit gonr 48 669 36 949 32% 48 669 47 214 3%

Bbipyuka
Mo wntoram 2017 roga Bbipyyka [pynnbl Bbipocna Ha 10% po 90,5 mnpp pybnen npotms
82,4 mnpg pybnen B 2016 rogy. B oTyeTHOM rogy CerMeHTbl CBMHOBOACTBA U
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MsconepepaboTKn  MNpPOAEMOHCTPUPOBasM  3HAUUTESIbHbIA  POCT MO  CpPaBHEHUIO C
npeabiaywmm — Ha 17% w©n 7% COOTBETCTBEHHO, a BbIpydka CerMeHTa nTuueBoACTBa
HEMHOro cHum3mnacb — Ha 1%. B 4yeTBepToM kBapTane 2017 roga Bblpy4yKa CerMeHToB
CBMHOBOACTBA M MsiconepepaboTkn yBenmuuaacb Mo CpaBHEHUIO C aHANOMMYHbIM MepuoaomM
2016 roga Ha 9% wn 8% COOTBETCTBEHHO, @ B CErMeHTe NTMUeBOoACTBa cokpaTtunacb Ha 10%.
Mo wutoram roga cpeAgHWe LUEHbl HEe M3MEHWINCb IMBO NPOAEMOHCTPMPOBaAN YMEPEHHYI0
oTpuuaTenbHyl AMHAMWUKY, a MO MToram KBapTana — He U3MEeHMAUCb N0 CHM3MAUCL MO
CpaBHEHUIO C aHanormyHbiMm nepuogamu 2016 roaa.

BanoBasa npnbbinb

BanoBas npubbiib Bblpocna Ha 32% ao 23,6 mapa pybnerr no  CpaBHEHUK  C
17,9 mnpa pybnen B 2016 roay. Takon 3HauuUTeENbHbIA NPUPOCT 0O6YCNOBMEH yBENUYEHUEM
o6bbeMOB Mpou3BOACTBaA MO BCEM CerMeHTaMm B CcoyeTaHum c 6naronpuMsaTHOM LEHOBOWM
KOHBIOHKTYPOM Ha OCHOBHble KOpMa, MpexAe BCero 3epHOBble, W MOBbIWEHNEM
3P PEKTUBHOCTN OMNepaLMoHHON AeATeNbHOCTU B CerMeHTax NTUUEeBOACTBa M CBUMHOBOACTBA.
OnoHOBpEeMEHHOE CHWXeHWe 3aTpaT M poCT NpoAaX MO03BOMMAM YBENUYUTL BasOBYHO
peHTabenbHocTb 3a 2017 rog o 26,0%.

OnepauMoHHbIe pacxoabl

OnepaunoHHbie pacxoabl 3a 2017 rog Bbipocin Ha 8% ao 13,8 mapa pybnen no cpaBHEHUIO
c 12,8 mnpa pybnen 3a 2016 rog BCAeAcCTBUE YBENMYEHUS KOMMEpYecKux pacxonos. B
yeTBepToM KBapTasne 2017 roga onepauMoHHblEe pacxoibl MNOBbICMAUCL Ha 21% npoTus
aHanorndyHoro nepuoga 2016 roga. OnepaunoHHble pacxogbl KakK MPOUEHT OT BbIPYYKHK
CcHuaunmco ¢ 15,5% B 2016 rogy ao 15,3% B 2017 roay.

CKOppeKTUpPOoBaHHbI noka3saTtenb EBITDA

CkoppekTnpoBaHHbIn nokasaTtenb EBITDA 3a 2017 roa ysennumnncsa Ha 49% no CpaBHEHUIO C
2016 rogom go 15,3 mnpg pybnen. PeHTabenbHOCTb MO CKOPPEKTMPOBAHHOMY MoOKasaTesto
EBITDA 3HauuTenbHO Bbipocna, AocturiyB 17,0% (npotme 12,5% B 2016 roay). Mo utoram
yeTBepToro kBapTtana 2017 roga peHTabenbHOCTb MO CKOPPEKTMPOBAHHOMY MOKasaTesito
EBITDA coctasuna 15,0% no cpaBHeHuto ¢ 21,3% B 4eTBepTOM KBapTase 2016 roaa.

MNMpoueHTHbIe pacxoAabl

XoTa coBokynHbIA gonr pynnbl Bbipoc Ha 30% no cpaBHEHUIO C npeablaywunm rogom (Ao
50,0 mnpa pybnein npotms 38,6 mnpg pybnein), unctble NpoueHTHbie pacxogbl 3a 2017 roa
OoCTanucb Ha HEW3MEHHOM YpOBHe, cocTaBumB 3,7 Mnpa pybnen, 6narogaps CHUXEHUIO
cTaBok. B 2017 rogy pynna Hauucnuna 6 MaH pybnen cybcmamin, KOTOpble BKJIOYEHbI B
YMCTble MPOLEHTHbIE pacxoabl.
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Yucras npubbiib

Ynctaa npmbbinb Mpynnbl 3a 2017 roa Bblpocna B Tpu pasa, A4OCTUrHyB 5,8 mnpg pybnei, no
cpaBHeHuto ¢ 1,9 mnpa pybnenn B 2016 rogy. PeHTabenbHOCTb MO uyncTor npubbiin 3a
yKasaHHble nepunoabl coctasuna 6,4% un 2,3% COOTBETCTBEHHO.

J[leHe>XHbIW NoToK

OnepaunoHHbIA geHexHbin noTtok B 2017 rogy ysenunuwunica ao 13,0 mapa pybnein npoTtms
9,4 mnpg pybnenn B 2016 rogy, 4tOo B nepByk o4depeab 6b10 00yCNOBIEHO POCTOM
onepauuoHHON NpubbIw.

CermMeHTbl
flons &
Usm., UsmMm.,
CermeHThl 2017 r., | 2016 1., % 2017 r., | 2016r., % BbIpyUKke
TbIC. TOHH |TbIC. TOHH MIH py6.#|MaH py6.# rpynnsi, %
MTuuesoacTeo 522,5 500,3 4% 47 401 47 724 -1% 46%
CBMHOBOACTBO 211,8 184,8 15% 18 688 15920 17% 18%
Msco- 236,6  218,1 9% 34020 31667 7% 33%
nepepaboTtka

# nokasatenu 3a 06a rola BKAKYAT MEXCEIMEHTHYIO BbIPYUYKY

NMTmueBoacTBO

B 2017 roay o6beM npoaax ysennumncsa Ha 4% wn coctasun 522 500 TOHH N0 CpaBHEHUIO C
500 321 ToHHOM B 2016 rogy, npu 3TOM AMHaMKKa pocTa B 4eTBepToM kBapTane 2017 roga
6bla CXOXen C TpeTbUM KBapTanoOM TOro e roga — pocT Ha 5% Ao 137 123 ToHH. Takomn
pocT 6bIn CBSA3aH C yNy4lleHMeM psaa NpOUM3BOACTBEHHLIX MoKa3aTenel OCHOBHbLIX aKTUBOB
cerMeHTa.

CpenoHss ueHa peanusaumum B 2017 roay cHusmnacb Ha 4% MO CpaBHEHUIO C NpeablayLwmm
rogomMm n coctaeBuna 88,84 py6./kr, uto 6bI10 06yCNnoBNEHO, rnaBHbIM o6pa3oM, addekToM
BblCOkON 6a3bl 2016 roga M HU3KKMM CMNPOCOM B JE€THUM nepuod. B 4yeTBepTOM KBapTane
2017 ropa cpegHss UeHa peanm3auum cokpaTunacb Ha 3% Mo CpaBHEHMIO C MpeabiayLwmnMm
KBapTanom u coctasmna 85,20 py6./kr.

Bbipyuka no cerMeHTy cHu3unacb Ha 1% No CpaBHEHUIO C NpeablayliuM rogoM, COCTaBuB
47,4 mnpa pybneinn (2016 rog — 47,7 mnpa pybnen), npenMyLleCTBEHHO MO MNpUYUHE
CHMXXEHUS cpefHen LeHbl peanusaunu B pesysibTaTe NoBbileHUs 06beMOB NMpoOM3BOACTBA B
LenoM Mo pbiHKY, HECMOTPS Ha npeanpuHuMaeMble pynnoi Mepbl NO yBEIUYEHUIO 40U
6bpeHaMpoBaHHOM MNpPoOAYKUMM C BbICOKOM paobaBneHHOMW CTOMMOCTbIO. HecMmoTps Ha
COXpaHeHMe HeraTMBHbIX LLeHOBbIX TEHAEHUWUI B YeTBepToM kBapTane 2017 roga, 6narogaps
6onee BbICOKMM O06beMaM peanusauum BbIpyydka MO CPABHEHWUIO C TPETbUM KBapTasioM
2017 roga He U3MeHuNaco.

BanoBasa npubbinb 3a rog yeenunuymnacb Ha 42% w coctaBwna 10,5 mnapa py6nein no
cpaBHeHuto ¢ 7,4 mapg pyb6nenn B 2016 rogy. [oBbiweHne peHTabenbHOCTUM CBA3aHO
NpenMyLLEeCcTBEHHO C YBe/IMYEHMEM B CTPYKType NMpoaa)k 40NM NpoaYyKUNK, peanmsyeMon noja
6peHaom «lleTennHKa», CHMXXEHMEM 3aTpaT Ha KopMa M nposBoauMon pynnon paboTtoi mno
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YNy4dlWEeHNIO CcoCTaBa KopMoB. BanoBasa peHTabenbHocTe B 2017 rogy apocturna 22,1%
npotuB 15,5% B 2016 roay. Banosas npubbinb cerMeHTa B 4YeTBepTOM KBapTane 2017 roaa
CHu3unacb Ha 3% nNO cpaBHEHUIO C TpeTbMM KkBapTtanoMm 2017 roga, npu 3TOM BanoBasd
peHTabenbHOCTb YMeHbLlmnnacb ¢ 20,4% 1o 19,4% COOTBETCTBEHHO.

OnepaunoHHble pacxoabl Kak MpoLUEeHT OT BbIPyYKN YBeNINn4unmcb n coctasmnm 11,3% npotme
10,6% roaoM paHee.

OnepaunoHHasa npubbinb B 2017 rogy yBenuuunacb NoyTu BABOE WM cocTaBuna 5,1 mnpg
pybneii no cpaBHeHuo ¢ 2,4 mnpa pybnen B 2016 rogy, npu 3TOM B 4YeTBEepTOM KBapTase
2017 roga Habnwoganocb CHMXeHMe Ha 24% No CpaBHEHWUIO C TPETbMM KBapTajioM TOro Xe
roga. OnepaunoHHaa peHTabenbHocTb B 2017 rogy ysenuuunacb Ao 10,8% npotus 4,9%
rogoM paHee, nNpu 3TOM B 4yeTBepToM kBapTane 2017 roga UMesio MecTo ee CHWXEeHue [0
6,6%, npotue 8,8% B TpeTbeM kBapTane 2017 roaa.

Yucrtasa npubbinb No cermMeHTy coctasuna 4,0 mnpa pybnei npotus 1,2 mnpa pybnen B
2016 roay.

CkoppekTnpoBaHHbIi mokasaTtenb EBITDA Bbipoc 3a rog Ha 54% w coctasun 7,1 mnpg
pybnen (2016 rog — 4,6 mnpa pybnen), npm aToM peHTabenbHOCTb MO CKOPPEKTUPOBAHHOMY
nokasatento EBITDA yBennuumnace ¢ 9,7% B 2016 rogy pno 15,0% B 2017 rogy. B
KBapTa/ibHOM cornocTaBfieHnn peHTabenbHocTb No EBITDA cHu3unack ¢ 14,1% B TpeTbeMm
kBapTtane 2017 roga oo 11,6% B 4yeTBepTOM KBapTane 2017 roga.

CBMHOBOACTBO

O6bembl npousBoacTBa cermeHTa B 2017 rogy agocturnm 211 750 TOHH, yBEAWYMBLUUCL Ha
15% no cpaBHeHuO C NpeabiaywmM rogom (2016 rogq — 184 766 TOHH), B TO BpeMs KaK B
KBapTa/lbHOM cornocTaBfieHMn o06beMbl MpoOM3BOACTBA 3a 4eTBepTbii kBapTan 2017 roga
yBenunuymnmcb Ha 25% wn coctaBunm 63 028 ToHH (Tpetuii kBaptan 2017 ropa —
50 353 TOHHbI). YBenuyeHnme o6bEMOB MNpPOM3BOACTBA B [OAOBOM U KBapTasibHOM
COMOCTaBMEHUN CBA3AHO C 3aMyCKOM HOBbIX MN/IOWAAO0K OTKOPMA, KOTOpble 6bl/In NOCTPOEH®I
W 3aceneHbl 3a nocsegHue ABa roaa.

O6bem npogax cermeHTa B 2017 coctasun 200 308 TOHH, yBenMUMBLUNCL Ha 13% c 177 153
TOHH NO CpaBHeHUO C npeabiaywmm roaoMm. CpeaHas ueHa peanumsauumm B 2017 roay
coctasmna 92,12 py6./kr, ysennumewmncb Ha 4% no cpaBHeHuto ¢ 2016 rogom, yto 6bULIO
0bycnoBneHo NpemMyLLecTBEHHO YBESIMYEHNEM MoKyrnaTenbHON CNoCOH6HOCTM HaceneHus Ha
BHYTpeHHeM pblHKe. B 4yeTBepToM kBapTane 2017 roga cpeaHsas UeHa peanumsauumn
CHM3mnacb Ha 10% nNoO CpaBHEHMIO C NpeabiayLMM KBapTanaoM n coctasuna 84,74 py6./kr.

CoBoKynHas Bblpyyka cerMeHTa CBMHOBOACTBA Bblpocia 3a rog Ha 17%, [OCTUTHYB
18,7 mnppg pybnen (2016 rog — 15,9 mnpg pyb6nen), uto 6b110 06ycnoBneHO yBeMYEHNEM
Kak o6beMoOB, TaKk M cpegHelr LeHbl peanu3auuMnm B roAOBOM COMOCTaB/ieHMU. B ueTBepTOM
kBapTane 2017 roga Bblpyyka yBenuumnacb Ha 14% Mo CpaBHEHWUIO TPETbUM KBapTasioM
2017 ropa.

Banosas npmbbinb 3a 2017 roag Bo3pocna Ha 51%, gocturHys 6,9 mnpg pybnen (2016 rog —
4,6 mnpa pybnen) B €BA3U C yBenndeHnem obbema npogax, CHMXEHMEM 3aTpaT Ha KopMma u
MOCTOSAHHbIM POCTOM MPOM3BOACTBEHHbIX MOKasaTesnen pynnbl 6narogaps nporpaMmmamM no
YIYUYLIEHNIO FEHETUKN U COCTOSIHUSA 340POBbS MOro/10BbS, peanusaumsi KOTopbiX Hadanacb B
npeabiaywme roabl. BanoBas peHTabenbHOCTb CErMeHTa 3HaYMTENbHO BbIpOCNa, AOCTUIHYB
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37,1% B 2017 roay no cpaBHeHuto ¢ 28,9% B 2016 rogy. B ueTBepTOM KBapTane BanoBas
npubbiib B CErMeHTE CBMHOBOACTBa YyBennumnacb Ha 55% no CpaBHEHUIO C TPETbUM
KBapTasioM.

OnepaunoHHble pacxoabl coctasmnm 3,4% oT Bblpydkn npoTtme 4,9% ronom paHee.

OnepaunoHHas npubbIb yBenunymnacb Ha 65% nNO CcpaBHEHWIO C nNpeabliayWwmMm roaom,
OOCTUrHyB 6,3 Mnpg pybnen no cpasHeHuto ¢ 3,8 mnpg pybnen B 2016 roay. OnepauymoHHas
peHTabenbHOCTbL cerMeHTa Bbipocna Ao 33,8% npotus 24,0% B 2016 roay.

Uncrtaa npmbbinb 3a rog yasowunacb U coctaBuna 5,6 mapa pybnen (2016 rog — 2,6 mnpa
pybnei).

CkoppekTnpoBaHHbI nokasaTtenb EBITDA Bbipoc Ha 72% po 6,8 mnpg pybnen (2016 rog —
4,0 mnpa pybnen). PeHTabenbHOCTb MO CKOppeKTUpOBaHHOMY nokasatento EBITDA
yBenmumnacb ¢ 24,9% B 2016 rogay no 36,4% 2017 rogy. B kBapTanbHOM CONOCTaBneHUMU
peHTabenbHOCTL MO CKOPpeKTMpoBaHHOMY mokasaTtento EBITDA cHusunace ¢ 37,8% B
TpeTbeM kBapTane 2017 rona oo 33,2% B 4eTBEpPTOM KBapTase.

MsaconepepaboTtka

O6beM npogax cermeHTa B 2017 rogy ysennuuncsa Ha 9%, pocturHys 236 638 TOHH no
cpaBHeHuto ¢ 218 085 ToHH B 2016 roagy, npu 3TOM B KBapTajbHOM COMOCTaB/IEHUWN B
yeTBepToM kBapTane 2017 roga obbeM npogax yeBenumumncsa Ha 15% po 69 293 TOHH, 4To
CTano BO3MOXHbIM 6narogaps paclwMpeHuto accoptTumeHTa 6peHAnpoBaHHOM NPoOAYKUUKN B
KaTeropmsax konbaca v MACHbIE MPOAYKTbl U3 CBMHMUHDbI.

CpeoHsas ueHa peanum3aumm B 2017 rogy ocTanacb HEU3MEHHOM MO CPaBHEHUID C
npeabiaywmm rogomMm u cocrtasuna 147,65 py6./kr, yemy cnocobcTBoBann npeanpuHsTbie
Mepbl MO yBENMYEHMIO A0NM MNpOoAaX MpoAYKUMKM C BbICOKON A06aBNEHHOW CTOMMOCTbI. B
yeTBepToM KBapTane 2017 roga cpeaHsas UeHa peanu3auuMm cHu3unacb Ha 6% no
CPaBHEHUIO C Npeabiaywmm KBapTanoMm un coctaBunia 141,51 py6./«kr.

Bboipyuka cermeHTa 3a 2017 rog yBenunuunacb Ha 7%, pocturHys 34,0 mnpa pybnen
(2016 rog — 31,7 mnpa pybnen). PocT BbIpy4YKM CBA3aH C yBenn4yeHneM obbema npogax npu
COXpaHEeHMN HEeU3MEeHHOW CcpefHel ueHbl peanun3aumn. B kBapTasbHOM COMOCTaBNEHUU B
yeTBepTOoM KkBapTane 2017 roga obbeM npogax yeennumacsa Ha 9% no CpaBHEHWUIO TPeTbUM
KBapTasioM.

BanoBas npubbinb 3a oOT4YeTHbIM roa Bblipocna no 6,0 mapa pybnen, unn Ha 8% no
CpaBHEHMIO C npeabiaywmMm roaomM, Korga oOHa cocrtasnsna 5,5 mnpa pybnen. Banosas
peHTabenbHOCTb Bblpocna Ao 17,5% npotme 17,4% B 2016 roay. B uerBepToM KBapTtane
2017 ropa BanoBas npubbinb BO3pocna Ha 21% no CpaBHEHMIO TPETbUM KBapTasioM.

OnepaunoHHble pacxoabl coctaBuan 12,5% oT Bblpydku B 2017 rogy npotms 11,8% roaom
paHee.

OnepaunoHHas npubbinb cHU3MNacb Ha 4% po 1,7 mnpa pybnen no cpaBHeHuio ¢ 1,8 mnpg
py6bnen B 2016 rogy. OnepaunoHHas peHTabenbHOCTb cokpaTunack Ao 5,0% npotus 5,6% B
2016 rogy.

Uncrtaa npmbbiib B cermeHte MsconepepaboTkM 3a OTYETHbIN nepuog cocrtaswuna 1,4 mnpa
pybnen, uto Ha 18% HMXKe NokasaTensa 3a npeabiaywmi roa.
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CkoppeKkTMpoBaHHbIn nokasaTtesnb EBITDA B 2017 roay He U3MEHMCS M OCTasiCa Ha YpPOBHe
2,4 mnpag pybnen. B kBapTa/slbHOM COMNOCTaB/IEHUN CKOPPEKTUPOBAaHHLIN nokasatesb EBITDA
CHM3MNCA Ha 15%. PeHTabenbHOCTb NO CKOPPEKTUPOBaHHOMY nokasatento EBITDA
CHu3mnace ¢ 7,7% B 2016 roay o 7,1% 2017 roay.

PacTteHueBOACTBO

Bbipyuka cermeHTa 3a 2017 rog yBennuunacb Ha 6%, AoCcTUrHys 3,2 mnapa pybnein (npotus
3,1 mnpa pybnein 3a 2016 roa). Ha o6bem npoaax 6naronpustHO NOBAMANIO nMpuobpeTeHune
koMmnaHun «HATKO», B TO BpeMs KaK CpefHSs LeHa peanu3auumm cHmsmnacb Ha 21% no
cpaBHeHuto ¢ 2016 rogom go 7,01 py6./kr BCcneacTBMe pocTa NMpeanoXeHust Ha BHYTPEHHEM
pbIHKE.

Mo ntoram 2017 rona AaHHbIA CErMEHT rnokasan ybbIToK.

®duHaHCOBOE NnoJioXKeHune

B 2017 roay KanuTalbHble BNOXeHUA [pynnbl B O6bEKTbl OCHOBHbLIX CPeACTB U UX
obcnyxmBaHue yBenuMuUaMcb Ha 27% no cpaBHeHutwo ¢ 2016 roaoM un  coCcTaBuIn
12,3 mnpg pybnen. KomnaHusa uHBectuposana 5,1 mnpa pybnen B CTpOUTENbCTBO HOBbIX
nJowanok oTkopma B Jlvuneukon obnactn, passuTme nnowagok B BopoHexckoin obnactu m
CTPOMTENbCTBO ABYX MNAOWAAOK OTbeMa-oTKkopMa B [leH3eHckol obnactu. MHBecTuuum B
cerMeHT nTuueBoacTBa coctaBunu 1,5 mnpg pybnen. B cermMeHTe wMsaAconepepaboTku
4,8 mnpa pybnen 6b1n10 HanpaBneHO Ha CTPOMTENbLCTBO MsconepepabaTbiBalolero 3aBoja B
Kawwunpckom panoHe MockoBckon obnactu. B cermeHTe pacTeHMeBOACTBa B CTPOUTENbCTBO
HOBOrO 3epHOCYLIUILHOIO KoMMnekca 6b1n1o0 nHBectuposaHo 0,4 mnpa pybnei.

Mo coctosaHuo Ha 31 gekabpsa 2017 roga uuctbii pgonr** cocrtasnsan 48,7 mnpa pybnen
npotus 36,9 mnpa pybnen Ha koHeu 2016 roga. COBOKYMHbIM AO0AT MO COCTOSAHUIO Ha
31 pekabpa 2017 roga yBenuuunca go 50,0 mnpa pybnen no  cpaBHEHUK  C
38,6 mnpa pybnenn Ha koHeu 2016 roga. [llo cocrtosHuio Ha 31 gekabpa 2017 roga
OOSIFOCPOYHAs 3a40/KEHHOCTb cocTtasnana 61% pgonrosoro noptdena Mpynnbl n paBHsANachb
30,6 mnpa pybnei. KpaTkocpo4yHas 3a40/KEHHOCTb cocTaBnsna 39% [onrosoro noptdens m
paBHsaNach 19,4 mnpg pybnen. b dekTneHas CTOMMOCTb  gonra B 2017 rony
coctasnsana 7,3% (B 2016 rogy — 9,7%). Hdonsa cybcmampyembix KpeauToB M KpeaUTHbIX
nvHUM B pgonroeoM noptdene pynnbl HE M3MeHMNacb Mo cpaBHeHuto ¢ 2016 rogom u
ocTanacb Ha YypoBHe 35%. [leHexHble cpeacTBa M WX 3SKBUBAJEHTbl COCTaBsAIU
0,7 mnpg pybneii no coctoaHumio Ha 31 aekabpsa 2017 roaga.

Cy6cnaumn

B 2017 rogy Npynna Hauucnuna 6 MaH pybnen cybcmanim Ha obcnyxumBaHme fgosra, Kotopble
6bliM  HanpaBAeHbl Ha  nMoraweHuve  NpoueHTHbIXx nnatexen (B 2016 roay —
0,7 mnpg pybnein). 3a otyeTHbIi nepuog pynna nonyyumna 541 mnH pybnen cybcuamn no
cpaBHeHuto ¢ 1,4 mnpg pybnen B 2016 rogy.

B TeueHme 2017 ropa lpynna cnucana 571 mnH pybnen cybcmamin cornacHoO U3MEHEHUSM B
3aKOHOAATENbCTBE, BBOASWMM 3anpeT Ha ucnonb3oBaHue ¢oHaos 2018 roga Aansd
noraweHus obs3atenbcTs 3a 2016 roa.
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Buabl Ha 6yayuwiee

Makpo3aKoHOMMYeCKMe nokasaTtenn B Poccuu npoaos/mkarT yaydwaTbca: pacTtet BBI1, kypc
pybns no-npexHemy crtabuneH, nHpnaumMs cHM3mMnacb 40 UCTOPUYECKOro MMHMMYMa. Kpome
Toro, oXxwuaaetcs, yto LB P® npoaonXkut cMmsaryeHme KpeauTHO-AEHEXHOW NonuTukn. B
COBOKYMHOCTM, 3TU aKTopbl MOJIOXKUTENBHO CKaXyTcsi Ha MOTPeEOUTENbCKUX pacxoaax
HaceneHua B 2018 rogy v nocnegyrowmx nepuoaax.

Mbl nonaraem, 4to HebnaronpuaTHblEe LLeHOBble TeHAeHUNM KoHua 2017 roga Ha pbiHKE Msca
NTULbI MNOCTENEHHO COMAYT Ha HET B CBA3M C TEM, YTO pacTywuin crnpoc cbanaHcupyet
M36bITOYHOE NpeasioXeHmne.

lpynna TBepao cneayeTr cTpaTternm yBenuMueHMss obbeMa npodaK W MNOBbIWEHUS
peHTabenbHOCTM 3a CYET OpUEHTALMM Ha NPOAYKLUMIO C BbICOKON A06aBNEHHOW CTOMMOCTbLIO U
pocTa onepaunmoHHON 3PPEKTUBHOCTU Ha BCEM MNPOTSAXKEHUU JIOTUCTUYECKON LEenovyku U BO
BCEX Touykax AucTpubbioTepckon ceTtu. Oxunpaetcs, 4To, 6narogaps 6oraToMy ypoxato
2017 roga, ueHbl Ha 3epHO — OCHOBHOWM KOMMOHEHT HaleWn CTPYKTypbl cebectomMmoctn —
OCTaAHYTCS HEeM3MeHHbIMW MO KpawnHen Mepe Jo cneaytowero cbopa ypoxasa. Kpome Toro,
BC/eACTBME 3aBepLIEHUs BaXXHOro 3Tana Haweh WHBECTUUMOHHOW MporpaMMbl B MEPBOM
nonyroamn 2018 roga, HawKM AeHEXHble MNOTOKM B CPeAHEeCcCpO4YHOM nepcrnektmee 6yayTt
pacTtu.

Mbl HaMepeHbl NPUIOXWUTb AOMOSIHUTENbHbIE YCMAUA B 061acTW LeneBoro MapkeTuHra ans
BbIXO4A Ha HalWX KOHEYHbIX noTpebutenein, ykpenneHus OTHOLEHWN C BeAYLUMMU CETAMMU
COBPEMEHHOW PO3HUYHOW TOProBfW, pacWMpeHns MnpuUCYTCTBuA B cdepe TFOCTUHUYHO-
pectopaHHoOro 6u3sHeca, a TakKXe pa3BUTUA AeATeNbHOCTWM [pynnbl B HOBbIX ANS Hac
pernoHax Poccun n B Mupe. Takxe NaaHUPYETCs pacCMOTpeTb BO3MOXHOCTb BbIGOPOYHOro
npunobpeteHns akTUBOB ANs noaaep)xaHusa 6usHec-cTpaTterum [pynnbl M obecnedeHus
peHTabenbHOCTM MHBECTULNIA Ha BbICOKOM YPOBHE.

3a NOMOTHHUTENEHOM HHPOPMAaLIHEH, moxamylicTa, oOpamaiTech Ha CalT

http://www.cherkizovo.com

wn Kk Anaronuio Bepemiaruny, Ynupasistomemy naptaepy KA «IIporpece» +7 965 334 34 34 av@progresspr.ru
O I'pynne «Yepku3oBo»

I'pymma «Yepku3oBo» — KpymHeWmmii B Poccum mpom3BoanTeNs MSACHOH MPOAYKIIMH W KOMOWKOpMOB. ['pymma
BXOAWT B TPOHKY NHIEPOB HA PHIHKAX KypHHOTO MsACA, CBUHUHBI U TPOIYKTOB MscomepepaboTkw. ['pymma
«Yepkn3oBo» BKIOYaeT B cedd 8 TNTHUIEBOAYECKHX KOMIIEKCOB TIIOJIHOTO IMKJIA, 16 COBpPEMEHHBIX
CBHHOKOMIIJIEKCOB, 6 MscoIepepadaThIBAIONINX MPEANPHATHHA, 8 KOMOMKOPMOBBIX 3aBOZOB M Ooisiee 287 ThICsSY Ta
CEIIbCKOXO3SICTBEHHBIX 3€MeNlb, a TaKKe COBMECTHOE pOCCHICKO-MCIaHCKoe mnpearnpusitie «TamOoBckas
unzaeiikay. B 2017 rogy I'pynna «Hepku3oBoy» npoussesa 0Koiao | MIH TOHH MSICHON NPOAYKIIHU.

Braromapst cBoeil BepTHKAIbHO HHTETPUPOBAHHON CTPYKTYpE, BKIIIOUAIONIEH B ce0sl BCE 3BEHbsI arpapHOi [EMOYKU
OT BBIPAIIMBAHUS 3EPHOBBIX JIO MPOU3BOJCTBA TOTOBOM MPOAYKIMU M €€ JOCTaBKu moTpeburento, [pymmna
obecrieunia JOJTOCPOUHBINA POCT MPOJAXK U peHTabenbHOCTh. Koncomuauposannas Beipyuka ['pymmst B 2017 romy
coctasmia 90,5 mapa pyOmei.

Axtun ['pymmer «Hepkn3oBo» Topryrotcst Ha Mockockoit oupxe (MOEX).


http://www.cherkizovo.com/

(73

YHEPKU3OBO

C 1974

HekoTtopblie ungpbl B npecc-penn3e oKpyr/ieHbl 4715 y406CTBa roib30BaTesnen.

MaTtepunarsibl, NpeacTaB/IEHHbIE B PEeCcC-pesn3e, MOryT CoAepXaTtb MPOrHoO3bl Wan apyrue
NepcrieKTUBHbLIE OLEHKU Oyaylunx CcobbiTui uan rokKasatesnen 6yayuen GuHaHcoBoM
aestenbHoctn [NAO [pyrnna «Yepku3oBo». Takme TEepMUHbI, KaK <Mbl OXUAAEM>», <«Mbl
rionaraeM», <«Mbl OLEHMBAEM», <«Mbl HaMepeBaeMcsi», <«Mbl byaem», <«Mbl MoOrsin 6bi»,
«BO3MOXHO», «MOXET ObITb» M aHas/loOrMYHbIE WM BbIPA)XXEHWUS yKa3blBaKOT Ha TO, YTO peyb
uaeT o T[pOrHo3Hbix oueHkax. [MIAO [pynna <«Yepku3oBo» npeaynpexgaer, 4YT1o 3Tu
3asB/ieHnss aB/SKOTCA He 6osiee, 4Yem MporHo3amu, fpu 3TOM (akTndyeckme cobbiTns wnam
pe3ynbTaTtbl MOryT CyWEeCTBEHHO OT/imdyatbcs oT Hux. [MAO pynna «4Yepku3oBo» He b6yaer
KOPPEKTUPOBAaTb 3TN 3asIBJIEHNS] C YYETOM COObITUI M OBCTOSITE/ILCTB, BO3HMKAIOLMX MOC/E
Aatbl onybankoBaHns HacTosiwero AoKymeHTa. K ¢akTtopam, KOTOpble MOryT puBecTn K
U3MEHEHUIO Pe3y/1bTaToB, COAEPXKAaLUUXCS B MPOrHO3ax u rnepcrieKTnBHbIX oueHkax [NAO
Fpyrnna «Yepkun3oBo», MOryT OTHOCUTbCS, MOMUMO rpoyero, ob6Lye3KOHOMUYECKNE yCITI0BUS,
KOHKYpEeHTHasi cpeaa, PUCKU BeAEHWUST [ESTE/IbHOCTU Ha POCCUNCKOM pbIHKE, ObICTpblE
TEXHOJIOrNYECKNE U PbIHOYHbIE WU3MEHEHWUSI B OTPac/in, a TaKXe MHOMOYUC/IEHHbIE WHbIE
¢akTopbl pucka, sausiroyme Ha MAO lpyrnny «Hepku3oBo» un ee AeSATe/IbHOCTb.

*TepmuHbl He no merogosornn MC®O. IDT0T rnpecc-penn3 noaroToB/i€H Ha OCHOBE
¢uHaHCoOBOU uHpopMaLmn, COOTBETCTBYIOLUEN MeXAyHapo4gHOMYy CTaHAapTy GuHaHcoBou
oT4yétHoctn, uam MCOO, a Takxe wuHpopmauum He oTHocsuencs k MCQO. [aHHble,
rnoAroToBJIEHHbIE He o crtaHgaptTam MC®O [0/1KHbI pacyeHnBaTbCs Kak AOrMoJIHEHWE, a He
3ameHa nHpopmayumn, nogroToBAEHHON B cOOTBETCTBUMN ¢ MCQOO.

CKOppeKTUpOBaHHbIAi AOX04 A0 Hajora Ha nOpubblib W aMopTu3aunm
(CroppekTupoBaHHbIii noka3artesnb EBITDA). CKoppeKTupoBaHHbIV rnokasaresib EBITDA
onpegensercs Kak rnpubblib [0 HAas10roobsI0KEHUS 3a Nepuos 3a BbIYETOM, [IPOLEHTHbIX
A0X040B M MPOLEHTHbIX pacxoAbl, HETTo, npubbian (ybbiTKa) OT KypCOBbIX pasHuL,
amopTmsaunm  OCHOBHbIX CPEACTB U HEMaTtepuasibHbiX aKTUBOB, YUCTOrO U3MEHEHUS
CripaBeAsIMBON CTOMMOCTH BUOSIOMMUYECKUX aKTUBOB U CE/IbCKOXO3SIMCTBEHHONU poAyKLUnu,
cnncaHns  AebuTopckol  3a40/DKEHHOCTM  OT CTPaxoBOM  KOMMaHuu, A0/nm B ybbiTKe
COBMECTHOIro rnpeanpustus n ybbiTka OT BbiObITUS OYEPHUX MPEANPUSATHHI, KakK MoKasaHo B
lpunoxexHun 1. CkoppeKkTupoBaHHasi Mapxa rno EBITDA onpegensercs  Kak
CKOPPEKTUPOBAHHbIV rokazaresib EBITDA no OTHOWEHWK K Bbipyuyke (HeTTo). [Adpyrme
KoMMaHun Hallewd oTpaciv MOryT pacCYuTbiBaTb CKOPPEKTUPOBAaHHbLIV rokasatesib EBITDA
OT/INYHBbIM OT Hac crnocoboM. CKOPpPEKTUPOBAHHbIM roka3atesib EBITDA He sBrisercs
riokasaresieM, [MpPUHATbIM COri1acHo craHgaptamMm MC®O u [o/mkeH paccMaTpuBaTbCsd B
AOroJ/IHEHNE, N HE SBJISIETCS HW aJIbTEPHATUBON YUCTON BbIPYYKU, HU [10Ka3aTesato
ornepaunoHHoON A[EATE/TbHOCTU, U HE AEHEXHbLIM MOTOKaM OT OrepaunoHHON AeSsTEbHOCTH
Kak rokasaTtesib JIMKBUAHOCTU. ITu roKasaTesin BK/IHOYEHbI B AAHHYH @GUHAHCOBYIO
OTYETHOCTb, MOCKOJIbKY OTPaXarT BaxHyK WHGOpMaunw O BO3MOXHOCTM [pynrnbl 6pats
3anMbl n 06C1y)KMBaTh [OJII, CIOCOBHOCTH (PMHAHCUPOBATb KanuTaslbHble pacxodbl, @ Takxe
rnoMorarT ouUeHuTb cobawgeHne TpeboBaHuii K O0OOPOTHOMY KanuTasay, MW SBJASKTCS
riokasaresiiMm n3MepeHnsi [O0X0AHOCTN. B TO BpeMsi Kak M3HOC OCHOBHbIX CPEACTB U
amopTusaumnss HemMatTepuasibHbIX aKTUBOB PaccMaTpuBarOTCs Kak orepaluoHHblE 3aTpartbl B
otyeTHOCTM MC®O, 3Tu pacxoasbl, rsiaBHbiM 06pa3oM, MOKa3biBarOT HE CBSI3a@HHbIE C pacxoqom
AEHEXHbIX CPEeACTB 3aTpatbl, OTHOCSLYMECS K AOJIFOCPOYHbIM aKTnBaM, rnpuobpeTeHHbIM niamn
CO3/laHHbIM B rMpeabiaylyme rnepunodbl. Haw metosg pacyeta nokasatesisi EBITDA wupoko
MCMO/b3YIOTCS WHBECTOPaMU M aHainTUKamu 475 OLEHKU OrnepauynoHHON AeSATe/IbHOCTU
KoMMaHuu. CKOppEeKTNPOBaHHbIN rnokasaresib EBITDA npuBoOANTCA K Halium
KOHCO/IMANPOBAHHbIM [10Ka3aTesiiM OTYETHOCTU B [IpunoxeHun 1.

** Yycteii goar pPaccynTbiBaeTCsAa Kak o6t A0/ 3@ BbIYETOM AEHEXXHbIX CPEACTB U UX
SKBUBAJ/IEHTOB, KPaTKOCPOY4YHbIX M [OJITOCPOYHbIX 6aHKOBCKUX [4EMNO3UTOB.
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OPUNOXEHWE I: OCHOBHbIE ONEPALIMOHHDBIE MOKA3ATE/IN -
KOHCOTIMANPOBAHHbIE ®PUHAHCOBbDIE NMOKA3ATEJIN 3A 1rofl, SAKOH4YNBLUNANCA 31
AEKABPSA 2017 NrOAA (TbIC. PYB.)

MNMpowuns- Mpous- NUToro Kopnopa- Me>xcer- LT

o Msaconepe- MTnye- CBUHO- P P pnop WUTtoro 6e3 . KOHCONMagu-

(TbIC. py6nem) BOACTBO BOACTBO OT4YEeTHbIe TUBHbIE MEHTHbIe - "HﬂeMKa
pa60TKa BOACTBO BOACTBO UMHAEUKH poOoBaHHbIE
3€pPHOBbIX KOpMOB CEerMeHTbl pacxoabl onepauumum
AaHHblE
Bcero Bbipyuka or 34020373 47 401 429 18 688 379 3 238 261 28169777 131518 219 560 007 (45 511 637) 86566 589 3 898 480 90 465 069
peanusaumm
BKJIOUas NPoYyto 680 431 901 885 235 960 75115 - 1893 391 560 007 (799 076) 1 654 322 - 1 654 322
peannsauunio
BK/I0UAsH CKMUAKM 33 06BEM (827 045) (523 618) - - - (1 350 663) - - (1 350 663) (29 696) (1 380 359)
Peanusaunsi TOBapos 1 ycnyr (39 539) (1902 802) (14 622 070) (1468 597) (27 186 212) (45 219 220) (292 417) 45511 637 - - =
Mexay cerMeHTamMum
:g}f&f‘ﬁ;;‘g;:;m””” 33 980 834 45 498 627 4 066 309 1 769 664 983 565 86 298 999 267 590 - 86 566 589 3 898 480 90 465 069
[lons cermenTa B Npojaxax 37,5% 50,3% 4,5% 2,0% 1,1% 95,4% 0,3% - - 4,3% 100%
Yuncroe nameHeHume
CnpaBe,ﬂﬂMBOVl CTOMMOCTU
BONOMIECKIX AKTHBOB 1 - (71 239) 651 235 (736 614) - (156 618) - 8 500 (148 118) - (148 118)
CeNIbCKOX035MCTBEHHOM
npoaykumnu
CebecTonmMocTs npoaax (28 058 310) (36 875 483) (12 399 563) (3823384) (26 735838) (107892 57/8) (440 325) 45327432 (63005471) (3 752 869) (66 758 340)
Banosas 5962 063 10 454 707 6940051 (1 321737) 1433939 23 469 023 119 682 (175 705) 23 413 000 145 611 23 558 611
npubbinb/ (y6bITOK)
Banosas mapxa 17,5% 22,1% 37,1% -40,8% 5,1% 17,8% 21,4% - 3,7% 26,0%
OnepaLyoHHble pacxoab! (4 249 598) (5 342 484) (627 148) (270 124) (368 585) (10 857 939) (2 825 222) 283836 (13 399 325) (212 339) (13 611 664)
[ons B ybbITKe COBMECTHOrO - - - - - - - - - (221 325) (221 325)
npeanpuatua
OnepauuoHHas 1712465 5112 223 6312903 (1591 861) 1065354 12611084 (2 705 540) 108 131 10013 675 (288 053) 9725 622
npubbinb/ (y6bITOK)
OnepaumorHas Mapxa 5,0% 10,8% 33,8% -49,2% 3,8% 9,6% -483,1% -7,4% 10,8%
Egﬂl"'e poxonbi v (pacxoael), (106 781) 3102 38 664 2967 (103 986) (166 034) 156 258 (97 078) (106 854) - (106 854)
MpOLIEHTHbIE PACXObI, HETTO (181 389) (1112 968) (713 729) (175 685) (942 325) (3 126 096) (634 075) 97 078 (3 663 093) - (3 663 093)
Mpu6bbinb/(y6bITOK) AO
::::;:‘T’f"m“e""" no 1424 295 4002 357 5637838 (1764 579) 19 043 9318954 (3183 357) 108 131 6243728 (288 053) 5955 675
Mapixa cerMeHTHO# rnpubbian 4,2% 8,4% 30,2% -54,5% 0,1% 7,1% -568,5% - - -7,4% 6,6%
JononHutenbHas
MHdopMaumsa:
Pacxogbl (AOX0Abl) MO Hanory 100 185 48 452 (19 580) 12 224 3401 144 682 162 918 - 307 600 - 307 600
Ha Npubbinb
AMOpTU3aLmsA OCHOBHbIX
697 189 1936 437 1140 851 464 492 595 260 4 834 299 319 257 - 5153 486 - 5153 486

CpeacTs u
HeMaTepuasibHbIX akTMBOB



¢ 4YEPKU3OBO

C 1974

NPUNOXEHUE I: OCHOBHbIE ONEPALMNOHHDBIE MOKA3ATEJIN

KOHCONMMANPOBAHHBIE ®UHAHCOBBIE MOKA3ATEJIN 3A rof, 3AKOH4YMBLUMACS 31
AEKABPSA 2017 rOAA (ThbIC. PYB.) (NPOAOJIKEHME)

Utoro
Mpouns- Mpouns- Utoro Kopnopa- Mexxcer-
(TbIC. pybnen) Msaconepe- Mruye- CauHo- BOACTBO BOACTBO OTYeTHble TUBHbIE MEHTHbIe Wtoro Ges UHpelika KoHconuan-
’ paboTtka BOACTBO BOACTBO A A UHAEWNKN A pOBaHHbIe
3epHOBbIX KOpMOB CermMeHTbl pacxoabl onepauum TETTTET
Mpubbinb/ (ybbITOK) AO
::::;::fm"‘e""" no 1424 295 4002 357 5637838 (1764579) 19 043 0318954 (3183 357) 108 131 6243728 (288 053) 5 955 675
[Oob6aBuTb:
EggrLcl)EHTHble pacxoapl, 181 389 1112968 713 729 175 685 942 325 3126 096 634 075 (97 078) 3663 093 - 3 663 093
MpoLeHTHbIe A0X0AbI (16 845) (164 917) (41 178) (1 649) (2 567) (227 156) (147 070) 97 078 (277 148) - (277 148)
Y6biTok/(Mpubbinb) no 122 422 164 118 6272 (859) 107 279 399 232 (8 806) . 390 426 - 390 426
KYPCOBbIM pasHuuam
AMOpTVI3aL|,VIﬂ OCHOBHbIX
CPENCTB M HEMATEPUAbHBIX 697 189 1936 437 1 140 851 464 492 595 260 4 834 229 319 257 - 5153 486 - 5 153 486
AKTUBOB
Yucroe nameHeHune
CI'IpaBe,EU'IVIBOVI CTOMMOCTU
61ONOFMUECKIX aKTUBOB U - 71 239 (651 235) 736 614 - 156 618 - (8 500) 148 118 - 148 118
CeNIbCKOX03ANCTBEHHOM
npoayKummn
[ons B ybbITKE COBMECTHOro - - - - - - - - - 221 325 221 325
npeanpuaTnsa
[Jons B CKOppeKTUpoOBaHHOM
nokasaTtene EBITDA - _ - _ _ _ _ - - 83 448 83 448
COBMECTHOro
npeanpustTus***
CKOppEeKTUPOBaHHbIN
nokasarenb EBITDA* 2 408 450 7 122 202 6 806 277 (390 296) 1 661 340 17 607 973 (2385901) 99 631 15 321 703 16 720 15 338 423
CKOppEeKTUPOBaHHas Mapxa
o LfgITDAiJ P 7,1% 15,0% 36,4% -12,1% 5,9% -426,0% -0,2% 17,7% 0,4% 17,0%
CBepka MeXxAy YMCTON NpubbI/IbIO MO CerMeHTaM U Npubbinbio,
oTHocsAweNnca Kk «Fpynne Yepkn3oBo»
UTOoro npubbinib cerMeHTOB 5 955 675
Yucraa npmbbiib, OTHOCALWLASACS K HEKOHTPOJIbHbIM A0/15SIM y4YacTusl 152 296
Hanor Ha npubbIb (307 600)
Yucrasa npnbbinb, oTHOocAWwascs k "Npynne Yepkusoso" 5 800 371

*** CkoppeKTHpOBaHHBIH mokasarenb EBITDA coBMECTHOTO MPEANPUSTHS PACCUMTHIBAETCS AHATIOTMYHO PAcyeTy CKOPPEKTUPOBAHHOrO Mokasareis EBITDA no ['pymie v npecTaBisercs rIaBHOMY

JIOJKHOCTHOMY JIHILY, OTBETCTBEHHOMY 3a IPUHATHE PELICHUIA 110 ONepaIlMOHHOI AesTeIbHOCTH B paMKaX CETMEHTHOI OTYETHOCTH



¢ 4YEPKMU3OBO

C 1974

KOHCOJIMANPOBAHHBLIE NMOKA3ATEJIN OTYETA O NPUBBLINIAX U

YBbITKAX

(TbIC. pybnein)

on,

3aKoHuYMBLWIMca 31
Aekabpsa 2017

lon,

3aKoOHuYMBLUIMKCA 31
Aekabpsa 2017

Bbipyuka 90 465 069 82417 193
BKJ/1. CKMAKM 3@ 06beM (1 380 359) (5 886 114)
BKJ1. BO3BpaThI (1 000 200) (952 321)
Yucrtoe n3MeHeHme Cnpasean1Boit CTonMocTy 6rnonornyeckmx (148 118) (340 063)
aKTMBOB M CeJ/IbCKOXO3ANCTBEHHOM MpoAYyKLUMHN
CebecTonMoCTb Npoaax (66 758 340) (64 222 344)
Banosas npubbusib 23 558 611 17 854 786
Banosasi mapxa 26,0% 21,7%
OnepaumMoHHblie pacxoabl (13 611 664) (12 598 122)
Jons B ybbITKE COBMECTHOro npeanpuaTtus (221 325) (200 191)
OnepaunoHHas npubbiib 9 725 622 5 056 473
OnepaunoHHas Mapxa 10,8% 6,1%
Mpubbiaib 4O HANIOroo6/710)keEHNA N HEKOHTPOJIbHbIE 5 955 675 1 960 379
AONU yyacTus
UYucrasa npubbinb, oTHocawasca k «Fpynne 5 800 371 1 919 227
Yepkusoso»
Mapxa uncroi rnpubblsin 6,4% 2,3%
CpenHeB3BeLleHHOe KOMMYeCTBO aKLnii, HaXo4aLWwmxcsl B
obpalueHumn 42 760 328 43 855 590
Mpubblsib HA aKUUIO:
Yucraa npubbinb Ha OAHY aKLMIO, OTHOCALAACA K
«IFpynne YepknsoBo», 6asoBas n pasBogHeHHas 135,7 43,8
(py6neit)
CBepka CKOppPEeKTMPOBaHHOIO Nokasarensa
KoHconuauposaHHou EBITDA*
Mpubbiaib 4O HaNOroo6/710)keHNA N HEKOHTPOJIbHbIE
aonun 5 955 675 1 960 379
yuyactusa
JobaBnTtb:
MpoueHTHbIe pacxoabl, 3a BblYeTOM cybcnani 3663 093 3738 315
MpoueHTHbIE AOXOAbI (277 148) (343 737)
Y6biTOK/(NpMbbINb) NO KYPCOBbIM pa3HMLUAM, HETTO 390 426 (621 087)
AMOpPTMU3aLUMNSA OCHOBHbIX CPeACTB U HeMaTepuanbHbIX 5153 486 4 660 365
aKTMBOB
Yucroe n3MeHeHne cnpaBeaMBoO CTOMMOCTH
6nonornyeckmx akTMBOB U CENTbCKOXO3SINCTBEHHOM 148 118 340 063
npoayKumm
[Jons ybbiTka B COBMECTHOM NMpeanpuaTum 221 325 200 191
CnncaHune pebuUTopCcKol 3a40/KEHHOCTN OT CTPaxoBom ) 347 975
KOMMNaHuu
[ons B ckoppekTMpoBaHHOM nokasaTtesie EBITDA* 83 448 _
COBMECTHOIro NpeanpusTms
CKoppekTUpoBaHHas KoHconManpoBaHHaa EBITDA* 15 338 423 10 282 464
CkoppeKkTupoBaHHasi mapxka rno EBITDA* 17,0% 12,5%
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(73

YHEPKU3OBO

C 1974

NMOKA3ATEJIN OTHETA O MPUBbIJIAX N YBbITKAX MO CEFMEHTY

nTULUEBOACTBO

(TeiC. py6nen)

lNop,

3aKOHYMBLUMUCSA
31 pexabps 2017

lNop,
3aKOHYUBLUMMUCSH
31 pexabps 2017

Bcero Bblpyyka OT peanmsauunmu 47 401 429 47 724 031
Peanusauus TOBapoB M yCIyr APYrMM cerMeHTam (1902 802) (1961 921)
Mpoaa>ku BHEWWHMM NMOKynaTensam 45 498 627 45 762 110
Yncroe naMeHeHMe cnpasessiMBon CTOMMOCTHU
brnonornyecknx akTMBOB U
CEeNbCKOXO03SINCTBEHHOW NpoayKUMU (71 239) (288 114)
CebecTonMmMoCTb npogax (36 875 483) (40 049 212)
Banosasa npubbinb 10 454 707 7 386 705
BanoBasi mapxa 22,1% 15,5%
OnepaunoHHbIE pacxoabl (5 342 484) (5 035 890)
OnepaumoHHas npubbinb 5112 223 2 350 815
OnepaunoHHasi Mapxa 10,8% 4,9%
MpoueHTHble AoX0oA4bl 164 917 173 895
MpoueHTHblE pacxoabl, HETTO (1112 968) (1 076 908)
Mpo4yne pacxogbl, HETTO (161 815) (288 639)
Mpu6bIZIb N0 CErMeHTy 4 002 357 1159 163
Mapixa cerMeHTHOH rpnbblin 8,4% 2,4%
CBepKa CKOpPpPEeKTUMPOBaHHOIO rnokasartesns
EBITDA* no nTMLEBOACTBY
Mpu6bisIb NO CErMeHTy 4 002 357 1159 163
JobaBuTthb:
MpoueHTHbIe pacxoabl, 3a Bbl4eToM cybcmanii 1112 968 1 076 908
MpoueHTHble AOX0Abl (164 917) (173 895)
Y6bITOK MO KYpCOBbIM pa3HULLAM, HETTO 164 118 304 147
AMOPTM3aLNS OCHOBHbIX CPeACTB U
HeMaTepuanbHbIX aKTUBOB 1 936 437 1969 279
Yuncroe naMmeHeHme crnpasennBon CTOMMOCTHU
6MoNorMyecknx akTMBOB U
CeNbCKOX03SINCTBEHHOW NPOAYyKUMU 71 239 288 114
CKOppeKTUMpOBaHHbIX noka3atenb EBITDA¥*
no NTMUEBOACTBY 7 122 202 4 623 716
CkoppeKTnpoBaHHasi Mapxa no EBITDA* 15,0% 9,7%
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(73

YHEPKU3OBO

C 1974

NMOKA3ATEJIN OTYETA O MPUBbIJIAX N YBbITKAX MO CEFMEHTY

CBMHOBOACTBO

(TbiC. pybnen)

lon,

3aKOH4YMBLUMUCAH
31 pekabps 2017

lon,
3aKOHYMBLUMUCSA
31 pexkabpsa 2016

Bcero Bbipyyka oT peanm3auunm 18 688 379 15 920 146
Peanvsauus TOBapoB M yCIyr ApyrMMm cerMeHTam (14 622 070) (12 634 006)
Mpoaa>ku BHEWWHMM NMOKynaTensam 4 066 309 3 286 140
Yncroe MaMeHeHMe cnpasensiMBon CTOMMOCTHU
brnonornyecknx akTMBOB U
CEeNbCKOXO03SINCTBEHHOW NpoayKUMU 651 235 861 422
CebecTonMmMoCTb npogax (12 399 563) (12 182 666)
Banosasa npubbinb 6 940 051 4 598 902
BanoBasi mapxa 37,1% 28,9%
OnepaunoHHbIe pacxoabl (627 148) (782 106)
OnepauvoHHas npubbiib 6 312903 3 816 796
OnepaunoHHasi Mapxa 33,8% 24,0%
MpoueHTHble AoXoA4bl 41 178 33 764
MpoueHTHbIE pacxoabl, HETTO (713 729) (964 742)
Mpouyne pacxodbl, HETTO (2 514) (322 962)
Mpu6bIJZIb N0 CEerMeHTy 5637 838 2562 856
Mapixa cermMeHTHOMU npubbiin 30,2% 16,1%
CBepKa CKOpPpPEeKTUMPOBaHHOIO rnokasartesns
EBITDA* no cCBUHOBOACTBY
Mpu6biaIb NO CErMeHTy 5637 838 2 562 856
JobaButhb:
MpoueHTHbIE pacxoabl, 3@ BbIYETOM Ccybcmani 713 729 964 742
MpoueHTHble goxoabl (41 178) (33 764)
Y6bITOK/(NpubbISIb) MO KYPCOBLIM pasHULAM,
HETTO 6 272 (22 285)
AMOpPTM3aLMNA OCHOBHbIX CPEACTB U
HeMaTepuanbHbIX aKTUBOB 1 140 851 1010 334
Yuncroe MaMeHeHMe cnpaBensiMBon CTOMMOCTHU
brnonornyecknx akTMBOB U
CeNbCKOXO3AMCTBEHHON NpoAYKLUNK (651 235) (861 422)
CnucaHune nebutopckon 3a40MKEHHOCTU OT
CTPax0BOWM KOMMaHumn - 347 975
CKOppeKTUMpOBaHHbIX noka3atenb EBITDA¥*
no CBUHOBOACTBY 6 806 277 3 968 436
CkoppeKTnpoBaHHasi Mapxa no EBITDA* 36,4% 24,9%
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(73

YHEPKU3OBO

C 1974

MOKA3ATEJIN OTUYETA O NPUBLINTIAX N YBBITKAX MO CEFMEHTY
MACOMNEPEPABOTKA
lon,
3aKOHUYUBLUUKCA

(TbiC. pybnen) 31 pexkabpsa 2017

lon,
3aKOHYMBLUMUCSA
31 pexkabpsa 2016

Bcero Bblpy4dka OT peanunsaunm 34 020 373 31 667 448
Peanvsauus TOBapoB M yCIyr ApyrMMm cerMeHTam (39 539) (22 795)
Mpoaa>ku BHEWWHMM NMOKynaTensam 33 980 834 31 644 653
CebecTomMoCTb Npogax (28 058 310) (26 141 947)
Banosasa npubbinb 5962 063 5 525 501
BanoBasi mapxa 17,5% 17,4%
OnepaunoHHbIe pacxoabl (4 249 598) (3743 467)
OnepaumoHHas npubbinb 1712 465 1782034
OnepaunoHHasi Mapxa 5.0% 5.6%
lMpoueHTHble aoxonabl 16 845 9 561
lMpoueHTHble pacxoabl, HETTO (181 389) (245 885)
Mpoune (pacxonbl)/[0Xo4bl, HETTO (123 626) 197 817
Mpu6bIZIb N0 CEerMeHTy 1424 295 1743 527
Mapixa cerMeHTHOH rpnbblin 4,2% 5,5%
CBepkKa CKOppeKTMpoBaHHOro nokasartens EBITDA* no
Msiconepepabortke
Mpu6bisIb NO CErMeHTy 1424 295 1743 527
JobaBuTthb:
MpoueHTHble pacxoabl, 3@ BblYeTOM cybcuanii 181 389 245 885
MpoueHTHbIe AOXO0AbI (16 845) (9 561)
Y6bITOK/(NpubbINIb) MO KYPCOBLIM pasHULAM, 122 422 (192 501)
HETTOo
AMOpPTM3aLNS OCHOBHbIX CPEACTB U 697 189 639 237
HeMaTepuasbHbIX aKTUBOB
CKOppeKTUpOBaHHbI Noka3saTtesib EBITDA*
no Mmaconepepaborke 2 408 450 2 426 587
CkoppeKTnpoBaHHasi Mapxa no EBITDA* 7,1% 7,7%
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(73

YHEPKU3OBO

C 1974

NMOKA3ATEJIN OTYETA O MPUBbIJIAX N YBbITKAX MO CEFMEHTY

NMPON3BOACTBO 3EPHOBbLIX
lon,
3aKOHYMBLUUUCAH

(TbiC. pybnen) 31 pexkabpsa 2017

lon,

3aKOHYMBLUMUCSA
31 pexkabps 2016

Bcero Bbipyyka oT peanm3auunm 3 238 261 3 055 762
Peannsauuns ToBapoB U ycnyr 4pyrum
CerMeHTam (1468 597) (1956 712)
Mpoaa>ku BHEWWHMM NMOKynNaTenam 1769 664 1 099 050
Yncroe naMeHeHMe cnpasessiMBon CTOMMOCTHU
brnonornyecknx akTMBOB U
CEeNbCKOXO03SINCTBEHHOW NpoayKUMU (736 614) (477 482)
CebecTonMmMoCTb npogax (3 823 384) (2 873 596)
BanoBbit y6bITOK (1321 737) (295 316)
Banosasi mapxxa -40,8% -9,7%
OnepaunoHHbIe pacxoabl (270 124) (267 828)
OnepauMnoHHbIN Yy6bITOK (1591 861) (563 144)
OnepaunoHHasi Mapxa -49,2% -18,4%
lMpoueHTHble aoxonabl 1 649 1710
lMpoueHTHble pacxoabl, HETTO (175 685) (94 361)
[Mpoyne goxoabl, HETTO 1318 3175
Y6bITOK N0 CErMEeHTY (1764 579) (652 620)
Mapixa cerMeHTHOH rpnbblin -54,5% -21,4%
CBepkKa CKOppeKTMpoBaHHOro nokasarens EBITDA* no
NPOU3BOACTBY 3€PHOBbIX
Y6bITOK MO CErMeHTy (1764 579) (652 620)
JobaBuTthb:
MpoueHTHble pacxoabl, 3@ BblYETOM
cybcuamni 175 685 94 361
MpoueHTHble A0X0AbI (1 649) (1710)
Mpnbbib MO KYpCOBbIM pa3HULLAM, HETTO (859) (3 026)
AMOpPTM3aLNS OCHOBHbIX CPEACTB U 464 492 295 430
HeMaTepuasbHbIX aKTUBOB
Yuncroe M3MeHeHMe cnpaBensiMBon CTOMMOCTHU
6Monormyecknx akTMBOB U 736 614 477 482
CeIbCKOX03AMCTBEHHOW MPoaYyKLUUKn
CKOppeKTUpPOBaHHbIA NOoKa3aTesnb
EBITDA* no npon3BOACTBY 3€PHOBbIX (390 296) 209 917
CkoppeKTnpoBaHHasi Mapxa no EBITDA* -12,1% 6,9%
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(73

YHEPKU3OBO

C 1974

NMOKA3ATEJIN OTYETA O MPUBbIJIAX N YBbITKAX MO CEFMEHTY

nPON3BOACTBO KOPMOB
lon,

3aKoHuUuBLWMMcAa 31

(TbiC. pybnen) Aekabpa 2017

lon,

3aKOHYMBLUMUCSA
31 pexkabps 2016

Bcero Bblpy4ka OT peanusaumm 28 169 777
Peanunsaumnsa ToBapoB U yCyr gpyrmm

CerMeHTam (27 186 212)

28 727 843

(28 146 309)

Mpoaa>ku BHEWWHMM NMOKynNaTenam 983 565 581 534
CebecTonMMOCTb Npoaax (26 735 838) (28 109 353)
Banosasa npubbinb 1433939 618 490
Banosasi mapxa 51% 2,2%
OnepaunoHHbIE pacxoabl (368 585) (404 658)
OnepaumoHHas npubbinb 1 065 354 213 832
OnepaunoHHasi Mapxa 3,8% 0,7%
MpoueHTHble AoX0oA4bl 2 567 10 723
MpoueHTHbIE pacxoabl, HETTO (942 325) (930 799)
Mpoune (pacxonbl)/[0X04bl, HETTO (106 553) 308 981
Mpnb6bb/ (Y6bITOK) NO CErMeHTy 19 043 (397 263)
Mapixa cerMeHTHOH rpnbblin 0,1% -1,4%
CBepkKa CKOppeKTMpoBaHHOro nokasartens EBITDA* no
npousBOACTBY KOPMOB
Mpu6bINb/(Yy6bITOK) NO CErMEHTY 19 043 (397 263)
JobaButhb:
MpoueHTHble pacxoabl, 3@ BblYETOM
cybemamni 942 325 930 799
MpoueHTHbIE AOXO0AbI (2 567) (10 723)
Y6bITOK/(NpMbbINIBL) NO KYpCOBbIM pasHuLamM,
HEeTTO 107 279 (307 559)
AMOpPTM3aLNA OCHOBHbIX CPEACTB U
HeMaTepuanbHbIX aKTUBOB 595 260 590 646
CKOppEeKTUPOBaHHbINA NOKa3aTenb
EBITDA* no npou3BoACTBY KOPpMOB 1 661 340 805 900
CkoppekTupoBaHHas mapxa no EBITDA* 5,9% 2,8%
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YHEPKU3OBO

C 1974

NPUNOXEHME II:

KOHCOJ/IMAUPOBAHHbIA OTYET O NMPUBbIIAX N YBbITKAX 1 MPO4YEM
COBOKYINMHOM AOXOAE 3A roa, SAKOH4YNBLWNNCA 31 AEKABPA 2017 rO4A

Non, 3akoHuMBWMiAcAa oA, 3aKOHYUBLUMKACA
31 pekabpsa 2017 31 pekabpsa 2016

(TbiC. pybnen)

Bbipyuka 90 465 069 82417 193
Yucroe nameHeHne crnpaBeanMBoOM CTOMMOCTHU

6nonornyeckmx akTMBOB U CENbCKOXO3ANCTBEHHOM

npoayKumn (148 118) (340 063)
CebecTonMoCTb Npoaax (66 758 340) (64 222 344)
Banosas npn6bisib 23 558 611 17 854 786

KoMMepueckme, 0611exo3aMCTBeHHble
M aAMUHUCTPATUBHbIE pacxobl

(13 936 562)

(13 008 713)

Mpoune onepaunoHHbIE AOX0OAbl, HETTO 324 898 410 591
Jons B ybbITKe COBMECTHOro npeanpuaTus (221 325) (200 191)
OnepaunoHHas npubbiib 9 725 622 5 056 473
lMpoueHTHbIE AOXOAbI 277 148 343 737
MpoueHTHbIe pacxoabl, HETTO (3 663 093) (3 738 315)
Mpoumne (pacxoabl) AOXOAbl, HETTO (384 002) 298 484
Mpu6biab 4O HaNOroo6s10>keHus 5 955 675 1 960 379
Pacxon no Hanory Ha npubbiib (307 600) (72 861)
Mpun6bIIb 3a rog U NPoYnii COBOKYNHbIW AOX0A 5 648 075 1887518
MpubbISIb U NPOYNIA COBOKYMHbIN [OXO

P P y ROXOR, 5 800 371 1919 227

oTHocsiwmecs k Npynne Yepknsoso
HeKOHTpONbHbIE A0/IN yHacTus (152 296) (31 709)
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YHEPKU3OBO

C 1974

NPUNOXEHME III.

KOHCO/IMAUPOBAHHbIA OTYET O ®UHAHCOBOM MOJIOXXEHUM HA 31

OEKABPA 2017 ro4dA

31 AEKABPA 31 AEKABPA
(TbiC. pybnen) 2017 2016
AKTUBbI
BHeo60pOTHbIE aKTUBbI
OcHoBHble cpeacTBa 75318 770 64 445 256
MHBECTULUMOHHAA HEeABUXUMOCTb 589 411 443 676
Nyasun 1 254 572 557 191
HemaTepuanbHble akTUBbI 2 014 358 1 949 663
BHeo60poTHbIE BMOMOrMYeckne akTmBbl 2 288 524 1926 714
Bekcens K nosy4yeHuto, HeTTo 310 000 510 000
MHBECTUUMMN B COBMECTHOE 2 185 147 2061472
npeanpusTne
JonrocpoyHble 6aHKOBCKME AEM03unThI 641 365 641 365
[eHexHble cpeacTBa, OrpaHUYeHHbIe 740 848 -
B MCMOb30BaHUN**
OTNOXEHHbIe HANoroBble aKTUBbI 754 192 479 624
Mpoune A0NrOCPOYHbLIE aKTMBbI 804 322 508 140
NTOoro BHEO60OPOTHLIE AKTUBDI 86 901 509 73 523 101
O60poTHbIE aKTUBbI
Buonornyeckme akTuBbi 11 566 300 10 712 481
ToBapHO-MaTepuanbHble 3anachl 9971 811 10 602 118
Hanoru Kk BO3MeLLEHMIO M aBaHCOBbIE 2 264 482 1904 786
niaaTexXu no Hasoram
Toprosas gebutopckas 4 448 735 4 942 884
3a40/1)KEHHOCTb, HETTO
ABaHCbI BblAaHHbIE, HETTO 1415 099 1721 691
Mpouas aebutopckas 3a40/1KEHHOCTDb, 836 563 1393473
HeTTOo
[leHexHble cpeacTtsa n nx 704 676 1 002 203
3KBWBANEHTHI
Mpoune 060poTHbIE aKTUBbI 535 087 534 838
UTOro 060poTHBLIE AKTUBbI 31742 753 32814 474
NTOro AKTUBbLI 118 644 262 106 337 575

** HaumHasa ¢ 2017 roga Mpynna ucnosb3yeT cneumanbHblil cYeT B HaHKe B KayecTBe

rapaHTMm ncnosaHeHnsa obssaTtenbCcTs Mpynnbl MO AOrOBOPaM C MHOCTPaHHbIMU MOCTaBLUMKAMMU

MalwnH 1 obopyaosBaHus.
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YHEPKU3OBO
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KOHCONMNAUPOBAHHbIA OTYET O ®UHAHCOBOM MOJIOXXEHUM HA 31

OEKABPA 2017 rogA (NPOAOJIKXEHMUE)

31 AEKABPA 31 AEKABPA
2017 2016
KAMUTAN N OBA3ATEJIbCTBA
KanuTtan
YcTaBHbIM KanuTan 440 440
CobcTBEHHbIE aKLUMK, BbIKYM/IEHHbIE (3724 561) (78 033)
Yy aKUMOHEPOB
[o6aBoyYHbIN KanuTan 5 588 320 5 588 320
HepacnpegeneHHas npmbbiib 49 849 812 47 503 411
UToro co6¢cTBeHHbI kanuTan 51 714 011 53 014 138
HeKOHTpOsibHbIE A0/ Yy4acTus 1 065 846 1 026 280
UToro kanutan 52 779 857 54 040 418
AonrocpouHble ob6sa3arenbcTBa
JonrocpoyHble KpeauTbl 1 3aiMbl 30 603 110 24 469 704
OueHouHble ob6a3aTenbCTBa 58 131 58 131
OTnoXeHHble Hanoroeble obs3aTeNbCTBa 1 064 814 420 299
Mpoune obsa3aTtenbcTBa 3272 14 379
UToro gonrocpouHbie obsa3arenncrea 31729 327 24 962 513
KpaTkocpouHblie o6sa3atenbcrBa
KpaTKoCpO4Hble KpeauTbl 1 3aiMbl 19411 621 14 122 997
ToproBasi KpeaAnTopCcKasi 3a40/KEHHOCTb 9018 376 8 608 271
ABaHCbl NOJSTyYEHHbIE 616 371 562 584
3a40/1XEHHOCTb MO onJlaTe BHEO6OPOTHbIX 1912 620 1 061 629
aKTMBOB
Ob6sa3aTenbCTBa MO HasOroBbIM NaTeXaMm 964 123 849 400
Obs3aTenbcTBa no 3apaboTHon nnaTte 1 816 396 1 394 940
[Mpoyas kKpeanTopckasa 3a40/IKEHHOCTb 395 571 734 823
M Ha4YUCNEeHHbIe pacxoabl
UTOoro kpaTKkocpouHblie o6sa3aTenbcrea 34 135 078 27 334 644
UToro ob6sisatenncrea 65 864 405 52 297 157
UTOro KANMUTAN N OBA3ATEJIbCTBA 118 644 262 106 337 575
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NPUIOXEHME IV:

KOHCOJ/IMAUPOBAHHbIW OTYET O ABMXXEHNN AEHEXHbIX CPEACTB 3A roj,

3AKOHYUBLUUIACA 31 AEKABPS 2017

(TbIC. pY6nen)

Fop, 3aKOHYMBLUMACS
31 pexkabpa 2017

Fopa, 3aKOHUYMBLUMACS
31 pexkabpsa 2016

OBWOKEHWE AEHEXXHbIX CPEACTB OT ONEPALIMOHHOMN
NEATENBHOCTHN

MpubbiNb 4O HANOroo6s10keHus 5 955 675 1960 379
KoppeKTMpoBKM Ha:
AMOpTM3auMsi OCHOBHbIX CPEeACTB U HeMaTepualbHbIX akTUBOB 5153 486 4 660 365
Pe3epB No coMHUTENbHOM A4EBUTOPCKON 3aA40/1)KEHHOCTH 282 148 231 981
Y6bITOK (NpMbbINb) OT KYPCOBbIX pPa3HUL, HETTO 390 426 (621 087)
MpoueHTHbIE AoX0Abl (277 148) (343 737)
[MpoueHTHbIe pacxoabl, HETTO 3 663 093 3738 315
Yucroe naMeHeHue CMpaBeAnnBoi CTOUMOCTH 6uonornyeckunx 148 118 340 063
aKTMBOB W CENbCKOXO351IMCTBEHHOM NPOAYKLUK
Y6bITOK (MpUbLISIL) OT BbIGLITUS OCHOBHbIX CPEACTB, HETTO 106 321 (8 054)
Hﬁziz)nb OT BbI6bITUA BHEO6OPOTHBLIX HUONOrNMYEeCKNX akTUBOB, (423 512) (402 456)
CnucaHune nebuTopcKon 3a0/KEHHOCTM OT CTPaxoBOM ) 347 975
KOMMaHun
[Jons B ybbITKE COBMECTHOrO npeanpusaTus 221 325 200 191
Mpoyre KOppeKTUPOBKN, HETTO (14 392) (28 059)
ABMr>keHne feHeXXHbIX CpeACcTB OT onepaluoHHOM
AEeATeNbHOCTU A0 USMEHEHUW B 060POTHOM KanuTane 15 205 540 10 075 876
M NPOYMX U3MEHEHUI
YMeHblUeHne ToBapHO-MaTepuasbHbIX 3anacoB 1 259 252 770 364
YBenuueHue 61Monornyeckmx akTMBoB (489 539) (202 031)
YMeHbleHne (yBenmuyeHne) Toproson aebutopckon 384 564 (477 366)
3a0/HKEHHOCTH
(YBenuyeHue) yMeHblUEHNEe aBaHCOB BblAAHHbIX (169 281) 796 090
(YBenuyeHue) ymeHbLUeHUe npoyer 4ebnTopckon 3a80MKEeHHOCTH (333 616) 947 249
M NpoYMX 060POTHBLIX aKTUBOB
YBenuMueHue npoymx AoJIroCPOYHbIX akTUBOB (113 739) (70 105)
YBennyeHne TOproBo KpeanTOpCKOW 3aA40/KEHHOCTHU 48 691 675 348
YBennyeHune 06a3aTenbCTB MO HAsIOrOBbLIM NaTexam, Kpome 50 889 41 155
Hanora Ha nNpubbib
YBenunuyeHune npoyer KpaTKoCpOYHOM KpeanTopCcKom 445 491 142 585
3a[10/1)XKEHHOCTH
ABur>keHne feHeXXHbIX CpeACcTB OT onepaluoHHOM
AEeATEeNbHOCTU A0 yn/aTbl NPOLEHTOB U Hasora Ha Npubbuib 16 288 252 12699 165
MpoueHTbl NosTyYeHHbIE 143 745 255 850
MpoueHTbl Yniia4yeHHble (3 444 545) (4 895 763)
FocyaapcTBeHHble Cybcuanmn B CHET KOMMNEHCAUUM NOHECEHHbIX 541 187 1433 471
NMPOLIEHTHbIX PacxoaoB
Hanor Ha NpubbiIb ynaayeHHbIN (512 430) (124 186)
Yucrble AeHeXXHble CPEeACTBa, NoJly4YeHHble OT OonepauuoHHOMN 13 016 209 9 368 537

AEeATeNIbHOCTHU
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KOHCOHVIAVIPOBAH]:IbIVI OTYET O ABMXEHNUUN AEHEXXHbIX CPEACTB 3A
roa, SAKOH4YMBLUMNNCA 31 AEKABPA 2017 (MPOAOJIKEHMUE)

lop,

3aKOHUYMBLUMICA
31 nekabpsa 2017

lopn,

3aKOHYMBLUMKCS
31 pekabpa 2016

ABWXEHWE AEHE)XXHbIX CPEACTB OT UHBECTULIMOHHOWM
ADEATE/IbHOCTU
MprobpeTeHne OCHOBHbIX CPeACTB
MpnobpeteHne BHEOHOPOTHBIX BMONOrMYECKMX aKTUBOB
MprobpeTeHne HeMaTepuasnbHbIX akTUBOB
MocTynneHns oT NpoAaxu OCHOBHbIX CPeACTB
MocTynneHus oT npoAaxu BHEOBOPOTHbIX BMONOrMYECKUX aKTUBOB
MprobpeTeHne AoYepHUX NPeanpUATUn 38 MUHYCOM
npnobpeTeHHbIX AeHEeXHbIX CPeACTB
MNHBeCcTMUNKM B COBMECTHOe npeanpusatme
PasmelleHne 1eno3nToOB U Bblaaya 3aliMoB
PasmelleHne Bekcenen K nosyvyeHuto
MoraweHre 3aMMOB BblAaHHbIX 1 BO3BpaT 6@HKOBCKUX AEMNO3UTOB

(9 881 600)
(1017 577)
(372 470)
30 880
1028 836

(4 768 059)

(345 000)
(412 470)
(100 000)

150 050

(8 569 640)
(1110 778)
(555 633)
34 013

755 422

(960 000)

(210 000)
6 273

Yucrble AeHeXXHble CpeaAcTBa, UCMOJIb30BaHHbIEe
B MHBECTULIMOHHOW AeATEeNbHOCTHU

(15 687 410)

(10 610 343)

ABWKEHWUE AEHEXHbIX CPEACTB OT ®UHAHCOBOM
AEATEJIbHOCTHN

MocTynneHnsa oT AONTOCPOYHbIX KPeaUTOB U 3aliMOB 20 542 792 11 862 021
MoraweHne AONrOCPOYHbIX KPeamuToB U 3aiMoB (10 378 936) (5 363 445)
MocTynneHnsa oT KPaTKOCPOYHbIX KpeaUTOB U 3aliMOB 11 555 329 21 834 999
MoraweHne KpaTKOCPOUYHbIX KpeanTOoB U 3aliMOB (12 246 483) (30 652 746)
BbIKyn CO6CTBEHHbIX aKLni (3 646 528) -
OvBunaeHab! BbiMJadyeHHble (3453 970) (998 771)
BbI6blITME HEKOHTPOJ/IbHBIX A0NEN yYacTus 1470 1127
Yucrble AeHeXkHble CPEeACTBa, NOJIyYEHHbIE
oT (McnoJsib30BaHHbIe B) (PUHAHCOBOMW AEATENIbHOCTU 2373 674 (3 316 815)
Yucroe ymMeHblLUEHUE AEHEXXHbIX CPEACTB U UX SKBUBAJIEHTOB (297 527) (4 558 621)
AeHerkHble cpeACTBa U UX 3KBUBAaJZIEHTbl HA Ha4Yano roaa 1 002 203 5 560 824
AeHexxHble cpeACTBa U UX DKBUBAJZIEHTbl HA KOHeL ropa 704 676 1 002 203
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